SMALL CHANGE, :

 Claptrap talk about “Wall sireet”
lhonls not deceive anyone into voling
for cheap dollars, So far as the
brokers and speculators of Wall str
~are concerned it makes no ence
~ what kind of money we have. In fact,
' they are not very anxions to hsve's
: financial gystem, as they profit
| most when prices fluctnate, Wall
- street is simply s “‘bogey” to scare
innocent farmers snd workingmen,

The silverites sre growing _dm
. as they realize that they are

~ ground, snd are now sbusing the busi-
* neas men ofthe conntry as well as the
. bankers. In s recent magazine article
the: author of *Coin’s Financial
~ Bohool” attacks merchants and traders

generally, classing them with ““mone
changers” as enemies of mankind
~ Buch nonsense indicates the mental
. calibre of the would-be teachers of the
people on the importsnt question of
. our money, and will open the eyes of
any business men who may bave been
. {or the moment-deluded into believing
_ some of the free silver fallaciee.

For - & who do mot think for
: wﬂl the wuigﬂg' of meg: nzm-
Mers bas grest suthority. when
they f
. sgitation for free silver = they say:
| “"Sge how this idea is spreading.
~ There must be something in #t.” There
" is something in it, but it is only what
"small boy found when he out his
open to see what made the
Any scheme which
en wealth without working
some followers, ful' iny
up by power. -
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ybe ‘the silver mine owners,
it will die ont just as soon as the
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most of the followera of free coin-
finding out.

is not enough metal money
business of the country,”is
dent assertion of the silver-
oh they base a plea for
; They are altogether
is true that there is not
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ey if all business was done

Bat each year more
& total volume of ex-
is carried on with our
oredits, Ly which busi-
e with very little money.
_system is perfected
e need for money in
<3 unlhi' socounts grows constuntly

loss, metal money alone was used,
-all the silver in the world would not
be & tenth of the amount needed for
this country’s business,
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‘While gome of the silverites deny
that they belieye in flat money, all
their arguments in favor of fifty
oent dollars are used by greenbackers
and Coxeyites as reasons for the
adoption of their schemes. Ask any
honest advocate of free silver whether
he believes that the Government'’s
wortgm can make 412} graina of silver

oné gold dollar, Hewill prompt-
answer ‘‘yes."” Then ask him if the
vérnment can make a piece of paper
worth a gold dollax by merely print-
ing ‘‘one dollsr” on it. Nine times
out of ten he will again answer “yes.”
Of conrse ho will be wrong, as it ianot
the words *"one dollar” which makes
paper ourrency circulate, but the faot
that the Government will redeem it
with a gold dollar. A paper promise to
‘‘one dollar” would be no good if

t conld not bs redeemed. But the
 faot that silverites believe that the
_‘ QOovernment’s stamp makes values

shows that their ideas of the nature of
_ oney are the rame ns those of the
~ Popu snd other flatists,

~ The Greedy Silver Plg.
This gre silver pig nearly de-
nole Sam’s industrial garden
two ago. After a hard fight he
was. out and the silver-purchase
law kole, throngh which he got in, wes
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THE CANTON TIMES, CANTON, MISS,

1 THO PCTORE

OF SOME OF

THE EVILS OF FEEE
COINAGE.

Becretary Carlisle States Plainly Why
Debtors Would Not be Bencfitted
and Why Everybody Klse Would
be Injured by Free Colnage.

Mz Obairman, no man ean foretell
with certainty all the consequences
that would follow a sudden change in
our standard of value from gold to de-

they wonld e most disastrons to the
material interests ol our people, Of
eonrse, the obligation of all contracts
existing st the time the change is made
wounld be gerionsly impaired ; eredit,
whioh' constitutes the very foundation
of all industrial and commercial sctiv-
ity and prosperity,would be destroyed
for a long time at least; onr domestio
trade wounld be paralyzed until values
conld be readjusted so aa to conform to
the altered mopetary system ; the funds
of widowsandorphansand others in the
hands of guardians, execntorsand other
fiduciaries would be at once dimin-
ished about one-half, and the estates
of the intended beneficisries wounld be
divided about equally between them
and their trustees. Just sa soon as it
became reasonably certain that a free
coinage law would be enaoted, every
man whoss obligation had matured
wounld be compelled to pay it, or
have his property sacrificed at forced
sale under judicial process; for I as-
sume no sensible ereditor would stand
quietly by and wait for the passage of
s law confiseating about one-half of
his eclaim. Debtors who think that
?ETJ’ are to be benefited by this polioy

be most egregiously mistaken,
unless their obligations have maay
years to run before maturing. Banks
counld not make any loans to the peo-
ple, because every man who had a de-
poeit in them would rush at once
for -his money, for fear he might
be paid ina depreciated ourrency, and
therefore the banks, instead of grant-
ing new loans, would be compelled by
the demands npon them to insist upon
the immediate payment of all their
'disconnts then outstanding. The con-
traction of the ourrency by the expnl-
sion of §831,000,000 in gold would
diminish the ability of the debtor to
psy his obligation at the very time
when payment was most urgently de-
manded. In this general collapse of
credit and destruction of business,
those who would be most injured are
the very people to whom most has
been promised by the free coinage ad-
vooate—the great produocers of the
country, the farmers and the laborers
in onr mechanical and agrioultaral in-
dustries.

It is unquestionably true that no
part of onr people is so vitally inter-
ested in the preservation of a sound
and stable currenocy as the men and
women who work for wages (applaa-r),
and in the term wages I . :luae
galaries and compensstion in every
form paid for personal services in all
the occnpations of life. The evils of
adepreciated and flnctnating currency
must always fall most heavily upon
the poor, who do not produce for
themselves but for others, and who are,
therefore, compelled to purchase with
their wages everything they eat,
drink and wear. Their wages will re-
main stationary, or at best they will
rise slowly and at long intervals, while
the prices of the necessaries of life are
liable to rise snddenly from day to
day as the walue of the ourrency-
changes, and, consequently, what may
appear to be a fair rate of compensa-
tion at the time a labor contract is
made may prove to be grossly inade-
?uto long before the labor is per-

ormed. The laborer eannot protect
bimself sgnainst Huotnations in the
prices of commodities, for he cannot
archase at wholesalé when prices are
{:::. and keep out of the markets when
rices are high; Le must buy day by

v, and he must pay out of his earn-
ings, whether their purchasing power
be great or small. e employer ean-
not afford to promiee higher wages in
advance, becanse with a depreciating
and fluctuating ourrency he cannot
possibly foretell what the prices of his
Eoduch will be at any time in the

ture. Thus the laborer is the vie-
tim of two influences neither of which
ean he successfully resist. He mnst

t whatever wages are- offered by
myeu or go without work, and he
must puL whatover prices gre de-
manded in the markets or go withéut
food.—Hon. John G.  Oarlisle, at
Lounisville, Ky.

The brime Was Still in sight,
Follaire, formerly Rusty Bufus, re-
garded the greasy mendicant with the
ayo of an expert.
“Pard,” He said, *‘honest Injun,
now, how long have you been in the
Lmsiness 7"

“About

T

preciated silver, but in my opinion |

A GREAT DAY FOR THE BLUE GRASS DON QUIXUTE,

HARVEY’S BEE-SAW BIMETALLISM

It is due to Mr. Harvey to commend
the frankness with which he sets forth
the financial feast to which we are in-
vited. He suggests:

““They eay it is not bimetallism un-
less the two metals stay at exaoct

rity of 18 to 1. These men do not

now what bimetallism i, It may be
desirable to let one metal go: (ont of
gironlation?), as i¥ would be now.
With both as primary money we may
have bimetallism and bimetallic
srims, whether one metal has a ten-

ency to leave us more than the other
or nobt. And, if desirable to stop its
leaving, & change in the ratio will do
it, and, if necessary, can do it so as
to set the other metal going, so that
we can feed Enrope either metal we
may choose.”

BIMETALLIO EXER(JISE.

Bimetallism and bimetallic prices
with silver slone in ociroulation—gold
having left us, with the blessed priv-
ilege on our part to buy it back if we
will change our coinage ratio so as to
pay more for it, and of dumping our
gilver in Europe if, by the same
change, we offer it cheaply enough—
and with the money end of every
transaotion at the sport of Congress,
Mr. Harvey is allogether too modest
in elaiming a return only to the timea
of our fathers. There would be sotaal-
ly involved a relapse to the times of
the patrisrchs. —Hon, John DeWiti
Warner, in Forum,

Canada as an Objeet Lesson,

The cheap manii faddists claim that
prices depend on the amount of money
in each country. They tell the farmer
that wheat and coiton are low becsuse
money 18 searce, and that doubling
the ourrency would double prices. Bo
much for theory. Now for faots,
Osnada has avout 5,000,000 popula-
tion, and about §10 per capita of
money. According to the silverites
the price of all kinds of shounld
be at least fifty per cent. lowerin Can-
ada than in this country, where we
have over $20 per capita. Dut every-
body knows that in both coua-
tries the same for near-

disastrous
{ upon ua —Atlanta J

A G00D ARGUMENT.

The following letter addressed to the
New York Herald puts the silver ques-
tionin a clear light:

To the Editor of the Herald :

Prior to 1873 we had free coinage
of silver and gold at the ratio of 16 to 1.

Yet a gold dollar, composed of 25.8
grains of standard gold, was intrinsi-
cally worth three cents less in 1873
than the silver dollar containing 412}
grains of etandard silver.

Now, if the free coinage of gold by
the United States at the ratio of 1 to
16 at a time when gold was admitted
to free coinage in all the civilized Na-
tions of the globe could not maintain
the gold dollar on a parity with the
gilver dollar, would the free coinage
of silver now at the same ratio main-
tain silver ona panty with gold?

If a difference of three cents in the
dollar aguinst giold could not be over-
comé when gold was admitted to free
coinage all over the world, can it be
reasonably expected that a difference
of fifty cents in the dollar against sil-
ver could be overcome by the free
coinnge of the latter metal in this
country alone? If by the cohcensus
of Nations the market price of silver
can be established so as to fix and
maintain a parity between it and gold,
at the ratio of 16to 1, why did not
that same consensus of Nations main-
tain gold at & parity with silver at the
same ratio in 18737

In the light of facts thus briefly re-
ferred to, oan it be donbted that it is
the metal which gives walue to the
coin and not the coin which gives
value to the metal? Whatever law is

country, there ean, in fact, be but one
standard of value,

1f wo drive 600,000,000 gold dollars
out of cireulation it would take fifteen
years to coin a like nnmber of silver
dollars to take their place, and as the
purchasing power of a silver dollar
would only be ene-half that of gold,
1,200,000,000 silver dollars wonld be
required to supply the deficit created
by the retirement of gold. Oar mints,
working to their fullest capacity,
would need thirty years to ooin
$1,200,000,000. If, as claimed by the
gilver men, there exists a scarcity of
money, how can they want to increase
that searcity so much that it will take
thirty years to restore the existing

status?
Leo N. Levi
Galveston, Texas, July 3, 1895.

Not for the South,

The Huntsville Mercary does not
believe that the people of the South

placed upon the statule books of the |

*HONESY MONEY

THCSE WHO FO3SESS IT ARE NEVER
(OHEATED,

The Measuring Character of Money,
and Not Its Volume, the True
Test of Its Value as a Medium of
Exchange.

Sound money is only another name
for honest money, inasmuch as it
never cheats any one having it. The
deflnition, then, of a souna dollar, is
one that when melted or broken into
small bits will have avalue practically
equal to that it claimed asa coin. Ap-
plying thisrule, 1t is easy to see that
the gold doller of the United Btates
18 8 sound and honest dollar, and, in-
trinsically, the silver dollar is both an
unsound and a dishonest coin, inas-
much as its value when melted is buat
filty per cent. of its nominal legal
value. 8o long, however, ss the Gov-
ernment redeems the unsonnd silver
dollar in the sound gold dollar, with-
out disconnt, it invests the silver dol-
lar with the attribute of soundness
which belongs to the gold dollar. This
is true also of the representative
money, otherwise called paper money,
and at this time we may say truth-
fully that all the money in eirculation
in the United States is sound. The
important thing is to keep it sonnd.

We hear muech about the volume of
money in circulation, As o matter of
fact, the quantity of money in ciren-
lation at any timeis not of the slight-
est consequence to anybody so long as
it 1s all sound money, for, unless in-
terfered with by law, there will be at
all times a sufficient volume. The
evils of a short supply or the calam-
ity of a redundant supply of sound
money are readily overcome by the
rates of interest, which attract or re-
pel as they rise or fall, and the vol-
ume of trade is increased or dimin-
ished, the use of money increasing or
diminishing necordingly.

It isa favorite idea that a large
amounnt of money advances the price of
all commodities, This is only true to
such a trifling degree that it is not
worthy of notice. If confined to one
Nation—spesaking, of course, only of
sounid money—it very soon adjusts it
self by distribution over the whola
world, and the advance in pricesis
soarcely discernible. Of course, if
the volume of money over the world
was doubled, profits wonld adjust
themselves, and on a level muech high-
er than that which they occupied be-
fore; the measuring character of
money, therefore, is the all-important
thing ; its volume will take care of it-
self. Money is rarely used in our
time ns a medium of exchange, bat in
every transsction it is a measure of
valne. In earlier times money passed
batween tradersin settlement of every
transaction, while now money is used
in perhaps not over one trade out of
every twelve; and in these coin is not
used in one transaction out of a dozen ;
8o that coin does not appear as an
agent of exchange in more than1 per
eant. of the business of the country.
But as iv is the measure of value in
every instance, it 1s n hundred times
| more important that we have honest

(sound) money than that we nunder-
take to control the volame by law, If
[ & buyer wers uncertain as to whether
he would receive twenty-four, twenty-
eight, or thirty-six iuches for a yard,
business would be greatly restricted
at the establishment nsing the Indis-
| rabber yard-sticks, For the same
| reason, silver, having sueh a chang-
ing, uncertain value, would be to-day
a worse currency for the United States
than a humbler instrument haviog
fixed value. Gold has now its awn
way, and has esrned the right to be,
in avery enlightened land, the svle,
unlimited unit of valae, and because
the commodity value of gold changes
very lhittle.

“‘But," says one, "‘why not have two
units of value?” Why not? Simply
because nnder a system of legal tender
values, where the debtor has the choice
and the creditor has no right to dis-
criminatein the material in which pay-
ment is made, tha debtor will invaria-
bly pay in the dollar wmade from the
cheapest material. If, therefore, our
mints were thrown open to the free
unlimited ocoinage of legal-tender eil-
ver, all our gold would disappear, and
basiness would go from a 100 to a
fifty per cent. basis, with silver asthe

will commit themselves to the unlim-
ited coinage of silver. It says:
“Onr people are horest if not
wealthy and want every dollar paid to
them to be worth 100 cents. They
have no silver to coin and eannot pos-
sibly feel an interest in the Western
gilver mines. If the Government is
to go into the wholesals business of
teeing prioes, the farmers of the
Sonth had far better work for cotton
than silver, This Government has the
same right to say that a pound of
cotton shall bs worth ten ocents that
it has to say than 8711 grains of silver
shall be worth §1."
The press of the South is over-
whelmingly aganst uncoaditionsl sil-
wer coinage becauss it would be silver
wmonometallism, and Southern news-
have sense enough to realize
m results that would bring
ournal

and free silver, like

exclusive measure of value, If we
then coined copper at the rate of fifty
or forty cents per dollar, copper coin
wonld take the place of silver.

If sound money seocnres us st all
times s proper supply of money, why
should we be distarbed about volume?
Nations that have the smallest volnme
of currency do the largest basiness,
and acoumulate the most wealth, aud
are in every respect in the most pros-
perous condition. ;
The duty of the hour is to stand
right and justice, and for the b
and good faith of the Natior
number of honest men who o
ant, and of the rascals, has b
over-estimated, and the f
est money will not be ¢
one. If the free coi
ecompelled to organi-
own, their number

1 ot mix.
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